JAEKJIAPAIIAA O PUCKAX

Lenp Hactosimiert Jlexnapanuu (YBEJOMIICHHUsI) — O3HAKOMUTH MHBECTOpa O pUCKaxX, CBS3aHHBIX C
OCyIIECTBIICHHEM WHBEeCTHpoBaHui Ha Ilmardopme u mpemynpeanTb, YTO HWHBECTUPOBAHUE C
MCHoJb30BaHueM [lmaTgopMbl SIBJISETCS BBICOKOPHCKOBAHHBIM M MOXET IPHUBECTH K IMOTEPE
WHBECTUIIVI B TTOTHOM O0beMe.

1. Oneparop oOpamaer BHUMaHUe Ha TO, uyTo Jlekimapanusi He PackpblBaeT BCE BO3MOXKHBIC PHCKH
BCIIEACTBUE Pa3HOOOpa3usl CUTYaLUil, KOTOpbIE HE MOTYT OBITh KOPPEKTHO CIIPOTHO3UPOBAHBI, OTHAKO
mo3BoNUT MHBECTOpy onpenenuTh MpuemMiIeMbld Ui cebsi ypOBEHb PHUCKOB, peajbHO OLEHUTH CBOU
BO3MOJKHOCTH U OTBETCTBEHHO MOJOWTH K PELICHHIO BOIPOCa O Havyase ucnosub3oBanus [lnatdopmer
n 3akmoueHun CHenoK ¢ MCIOoJIb30BaHHEM HMH(MOPMAILMOHHBIX TEXHOJIOTHMH M TEXHUYECKHUX CPEICTB
[Tnardopmsr.

2. B Hacrosmeii Jlexknapauuu mox PUCKOM INPH OCYIIECTBICHHMHM WHBecTHpoBaHus Ha [linardopme
MMOHUMAETCS] BO3MOXKHOCTh BO3HHKHOBEHHS COOBITHH, KOTOpbIE MOTYT ITOBJEYHh 3a COOOW IMOTEPIO
Y4acTH WIN AaKE BCEX MHBECTUPOBAHHBIX CPEJICTB.

3. Huxe npuBonsATCS KOHKPETHBIE BUIBI PUCKOB, CIIMCOK KOTOPHIX HE SIBISCTCSA UCUEPIIBIBAOIUM, HO
no3BonuT MHBecTOopy MMeTh oOliee mpeacTaBieHHe 00 OCHOBHBIX PUCKaX C KOTOPHIMH OH MOMKET
CTOJIKHYTKCSI ITpU UHBECTUPOBaHUH Ha [lmardopme:

3.1. pHCK HEHUCIONHEHUS O0s3aTeIbCTB — MOXET BO3HHKHYTH BCIICIICTBHE HEUCIIONHEHUS,
HECBOEBPEMEHHOTO JMOO HENOJHOTO HCHOJHEHHWs (BKIIOYAs HEIUIaTeKEeCIOCOOHOCTh WU
(mecocrosiTenbHOCTh) Jluma, mpuBNeKamero WHBECTHNHH. B yka3aHHOW cutyanuu Jlutmo,
MpUBJIEKaIOIIee WHBECTUIIMH CMOXET MPUHYIUTEIbHO UCTpeOoBaTh McmoaHenue no Caenke, OqHaKo
3TO MOTpeOyeT AOMOIHUTEIbHBIX BPEMEHHBIX 3aTpPaT;

3.2. puCK ACWCTBYIONIEr0 3aKOHOAATENFCTBA U 3aKOHOIATeIFHBIX M3MEHEHHUH (ITPaBOBOM PUCK) — PHUCK
(MHAHCOBBIX TOTEph OT HHBECTUPOBAHUS, CBA3AHHBIH C IPUMEHEHHEM 3aKOHOJaTeNbCcTBa PO,
MOSIBJICHUEM HOBBIX W/WJIM M3MEHEHHEM CYIIECTBYIOIIUX 3aKOHOAATEIbHBIX U HOPMATHBHBIX aKTOB
P®, B TOM uuncne ycTraHaBIMBAIOIIUX OTPAHUYEHHS CYMMbI WHBECTHUPOBAHHS C HCIOIb30BAaHHUEM
[Tnardopm, mpuMeHEHUs IPOLEHTHON CTaBKU;

3.3. puck OaHKOBCKOH CHCTEMBI — PHCK (PMHAHCOBBIX TIOTEPh, CBSI3aHHBIM C HECBOCBPEMCHHBIM
WCTIOJIHCHHEM W/WIM HEUCTONHEHHEM IUiaTexeil mo omepanusim Ha [lmardopme. Pacuerst mexay
VYyacTHHKaMH TIAaTGOpPMBI B paMKaxX HCHONHEHHS J(oroBopa MHBECTUPOBAHUS OCYIIECTBIISIOTCS
yepe3 HomuuanbHbIN cuer, OTKpwIThI bankom Omneparopy. Kak pesynasraT, BO3HHKAaeT pPHCK
HECBOEBPEMEHHOTO HCIONHEHHs W/WIM HeucnonHeHus bankom mopydenuit OmepaTtopa, 4TO MOXKET
IIPUBECTH K YBEIMUYCHUIO CPOKOB PAcyeTOB, TAK U K BOBMOXHBIM yObITKaM 1o Crenkawm;

3.4. puck ucnonb3oBaHusi nHPopMamu Ha I[lnargopme — puck QUHAHCOBBIX MOTEPbH, CBA3AHHBIHN C
UCTIONIb30BaHWEM HHGpopManuy, pa3MmemieHHod Ha Ilmardopme. Hudopmanms, pasmernaemas
Omneparopom Ha [Inmardpopme, mnoctymaer ot Jluma, NPHUBICKAIONIETO WHBECTHIMH W W3
3aCIyHUBAIOIIMX JOBEPUS HCTOYHHUKOB, ofiHako OmnepaTop HE MOXET HECTH OTBETCTBEHHOCTh 3a
TOYHOCTh M JOCTOBEPHOCTh IMoiy4aemMod uH(opmanuu. CrenoBaTenbHO, CYLIECTBYET PHCK
MOJTy4YeHUs] HeJOCTOBEPHOH MH(POPMAIMH, UCTIOIBF30BAHNE KOTOPOH MOXKET MPUBECTH K HAPYIICHUIO
uHTEepecoB MHBecTOpa;

3.5. pUCK TpPSAMBIX W KOCBEHHBIX IOTEPh — MOXET BO3ZHUKHYTH IO NPUYMHE HEHUCIIPABHOCTEH
WHPOPMAIIMOHHBIX, JJIEKTPUYECKHX M HWHBIX CHCTEM, WIM H3-3a OIIMOOK, CBA3aHHBIX C
HECOBEPILICHCTBOM HH(GPACTPYKTYphl PHIHKA, B TOM YHCIIE€ TEXHOJIOTHI NPOBENEHHs OIepaunuil Ha
[Mnatrdopme, mnpouenyp ympasieHus, ydera U KoHTpomss. @DyHknuoHupoBaHue Ilmardopmer
MOAJICPKUBACTCS BEIYUCIUTEIBHBIMU



(KOMITBIOTEPHBIMH) CHCTEMaMH, KOTOPBIE, KAaK W BCE CHUCTEMBI, MOABEPKEHbI cOOSM M OIIMOKaM B
pabote. Bosamoxnoctu MHBECTOpa B TUTaHE BO3MENICHHSI YOBITKOB ITOATIAAAIOT TTOJ] OTPaHUYEHUS
OTBETCTBEHHOCTH, YyCTaHOBJEHHBIE JlOroBopoM 00 OKa3aHMM YCIYyr 1O COACHUCTBHIO B
WHBECTHPOBAHUUY;

3.6. pUCK YNYyIIEHHOW BBITOIBI — PUCK HEMOJYYEHHUS MPHUOBUIM B pe3ylibTaTe HEOCYLICCTBICHUS
Caenku mo MHMLMATHBE JI000M M3 cTopoH CHENKH, HEOCYIIECTBICHHS KaKOTO-THO0 MEpOIpPUSTHS
HeoOxomuMoro it 3axmrodeHus Caenku Ha [lmardopme mrnbo HemocTHxkeHHEM VHBECTOPOM CBOHX
WHBECTUIIMOHHBIX 1ened mo Cnenke. HeT HuKakol rapaHTMM B TOM, YTO YBEIMUYEHHE KallWTana,
KoToporo MHBecTop xoueT n1oOuThes, OyneT AJOCTUrHyTO. VIHBECTOp MOXET MOTEPATh YacTh UM BCE
Cpe/cTBa, MHBeCTUpOBaHHBIE Ha [Inardopme B onpenencuusie Caemnky;

3.7. pHUCK, OCYIIECTBICHHS SJIEKTPOHHOIO TOKYMEHTOOOOpPOTa — MOXET BO3HUKHYTH NPH OOMEHe
uHpopmanuein Mexay MuBectopom um OmneparopoM i JIMIoM, NPHUBIEKAOUIMM HHBECTUIMU C
WCTIOJIb30BAHUEM CHCTEM DJIEKTPOHHOU MOYTHI U cepBHcoB [Inardopmsl mpu komnpomerarun Jloruna
n Ilapons s mocTyma K 3J€KTpOHHOM moure u K JlmuHomy kabunery Ha Ilmardopme.
HecaHKIIMOHUPOBaHHBINA JOCTYN TPETBUX JIHI[ K IMOJTy4aeMoi/ TepenaBaeMoil HHPOPMAIH MOXKET
HapyLIIUTh PEXUM KOHOUACHIMATBHOCTH, IepenaBaeMoi/ mnoxydaeMod wuH(opMmauuu. JlaHHbIE
00CTOATEILCTBA MOTYT IPHUBECTH K BO3HMKHOBEHUIO Yy IIHBecTopa YOBITKOB, CBSI3aHHBIX C
HETMPaBOMEPHBIM  HCIOJB30BAaHHEM  TPETHbHMMH  JIMIAMHA  [OJAy4YeHHOH  uHpopMamuu 00
ocymecTsisieMbix MlHBecTopoM onepauuii, Caenok Ha [lnatdopwme;

3.8. pHUCK, CBI3aHHBIA C HECAHKIIMOHUPOBAHHBIM HCIOIH30BAHWEM JJIEKTPOHHOW IOMMUCH — MOXKET
BO3HHMKHYTH B CIIy4ae KOMIPOMETAIWH KJIto4a DIIEKTPOHHOM NOAIMCH, UCIIoNb3yeMoi Ha [Inardopme
WM HECAHKLIMOHUPOBAHHOI'O IOCTYIIA K CPEACTBaM DJICKTPOHHON IOAIUCH, B PE3YIIBTATE YET0 MOXKET
OBITH TIONyYEH JOKYMEHT, MOPOXKIAIOIINI IOPUIMYECKH 3HAYUMBIC IOCICICTBHS, HCXOISIIUN OT
WMEHU JIMIa, K04 OJIEKTPOHHOM MOANMHCH KOTOPOro OBUI  CKOMIIPOMETHpOBaH. JlaHHBIE
OOCTOSITENICTBA MOTYT TPUBECTH K BO3HHMKHOBEHHIO y VHBecTopa yOBITKOB B CBSI3M C
KOMITpOMETAIMH KITF0ua 3JEKTPOHHOM MOANUCH CTOPOHBI CAENKH.

4. Oneparop He HECET OTBETCTBEHHOCTH B CBS3U C PUCKAaMH, 0003HAUE€HHBIMH BBILIE.

5. Cosepmias Caenku u npojoimkast ucrnons3oBanue [Inardopmer, THBeCTOp TEM caMbIM COTIIAIIASTCS
U TIOATBepKaaeT, uyto Oneparop:

5.1. He sBisercss cropoHOH CrHEnoK, 3aKIIOYaeMbIX C HCIIOIb30BAHHUEM TEXHHUYECKUX CPEICTB
[Tnatdopmel, 1 He HeceT 00s3aTeIbCTB U3 HUX BHITEKAIOMINX, €CIIH TOJILKO HHOE HE MPEILyCMOTPEHO
YCIIOBUSIMH COOTBETCTBYIOIEH Crenku;

5.2. He B COCTOSHHUHM TNpPENyCMOTPeTh M mpeaynpeautb MHBecTopa 000 BCeX BO3MOKHBIX PHCKAX
BCJIEACTBUE Pa3HOOOPa3Us BOSMOKHBIX CUTYalHH;

5.3. He OCyIIEeCTBISICT OIEHKY M HE peHTHMHTYyeT Kareropuu HuurmatopoB Ha Ilmardopme, n He
rapaHTHPYIOT BO3BpAaT MHBECTHUPOBAHHBIX CpeAcTB JIMIIOM, IPUBIEKAOIINM HHBECTHIINH.

6. Coepmass Caenkn u mpomoibkas wucnonb3oBanue Ilmardopmer, MHBECTOp Tem cambIM
noATBepxkaaeT U jpaer Oneparopy 3aBepeHUsi, SBISIFOIIUECS 3aBEPEHUSIMH 00 OOCTOSTEIbCTBaX B
nonnmanuu cr. 431.2 T'K P®, o cuemyromux oOOCTOATENBCTBAX Ha JarTy COBEPIUCHHMS
coOTBeTCTBYIOIMEeH CHenku:

6.1. OTCYTCTBYIOT OOCTOSITENBCTBA, B CHIIy KOTOPHIX MHBECTOp MOXKET OBITH OTHECEH K COIHAaBbHO
HE3AIIUIICHHBIM  KaTeropusiM TpaXdaH, Kak-TO: TpaKAaHe, KOTOphle B COOTBETCTBHU C
3aKOHOAATEICTBOM OTHECEHBI K KaTerOpHH TPaXKAaH, UMEIOIIHUX TPaBO HA IMOTydeHHE aIpecHOM
COLIMANIbHON MOMOILM, OKa3bIBaeMOM 3a cUeT OIOMKETHBIX CPEACTB W BHEOIOMKETHBIX (YOHIOB, 1O
TakUM OCHOBAaHMSIM, KaK OTHECEHHE K MAaJOMMYIIUM CEMbSIM M MAJOUMYIIHM OIHHOKO
MPOXKUBAIOLIUM TPaKAaHaM, JIMIA, OKa3aBUIMMCS B TPYIHOW >KM3HEHHOM CHUTYallMd M TONOOHBIM
KaTeropusim;



6.2. mnpenmocraBieHHeie IMHBecTropom naHHble mpu Perumctpammm Ha [lnardopme sBustoTCS
nocToBepHBIMH M monHbIMH. Omneparop Ilmardopmbl He OCymIECTBIIET MPOBEPKY AOCTOBEPHOCTH
naHHbIX VIHBecTOpOM 3aBepeHM M IojaraeTcs Ha TO, YTO IPENOCTaBIEHHas B 3aBEPEHMSX
NuBecropa nH()OpMAIHs SIBISETCS TOIHOM, JOCTOBEPHON U aKTyaJIbHOM;

6.3. cpenctra, kotopble THBeCTOp HaMepeH HHBeCTHPOBaTh Ha [Tnardopme, SBIASIOTCS COOCTBEHHBIMU
cpenctBamu MuBectopa, HBecTOp HE UCTONB3YET JJIsi MHBECTHUIIMIA 3a€MHBIE JCHEKHBIC CPEICTBA
00 JeHEKHBIE CPENICTBA, TONYYCHHBIE B KPEIUT, CPEACTB, MOIYICHHBIX B BUAE TOCYIapPCTBEHHBIX
COLIMANIBHBIX MMOCOOMH, a TaKKe MHBIX COLMANBHBIX BBHIILIAT, IPEAYCMOTPEHHBIX 3aKOHOIATEECTBOM
Poccuiickoit ®enepannu;

6.4. nns uHBecTHUpoBaHus Ha I[lmarpopme IMHBecTop pacmonaraeT JAOCTATOYHBIMU JICHEKHBIMU
CpeACTBaMH, HE SIBISIOIIMMUCA BCEMH €ro cOepeXeHHSIMH MM WX 3HAYUTEIBHOM YacTbio, OO
WHBIMHU CPEICTBAMH, IOTEPS KOTOPBIX SBJSETCS KpUTHIHOM uia HBecTOpa;

6.5. cpenHeMecsuHble pacxobl IHBecTOpa HE MPEBHIIIAIOT €r0 CPETHEMECSUHBIE JJOXO/BI;

6.6. pemeHus 00 MHBECTUPOBaHNH, coBepIeHnH CHeNoK, MPHHUMAIOTCS M CaMOCTOSTEIBHO;

6.7. luBecTOop OCO3HAET W COIVIAIIAETCS C TEM, YTO CAMOCTOSTEIHHO HECET OTBETCTBEHHOCTH 3a
NpUHATHE pelleHni o0 mHBecTMpoBaHWM Ha [lnardopme M MpUHMUMAaET COOTBETCTBYIOLINE PHUCKH,
BKJIFOYAsi CaMOCTOSATEIBHYIO OIEHKY PHCKOB OCYIIECTBICHUS HHBECTHPOBAHWS M PEHTHHTOBaHUS
Jluma, npuBnekaromero uHBecTUMH. [Ipn Hammunm HeoOxoauMocTH MHBECTOp CaMOCTOSTEIBHO
MIPUBIIEKAET HE3aBHCHUMBIX CIIEI[HAIMCTOB, OO0JAJaloNMX HEOOXOMUMOW KOMIIETCHIIMEeH B JaHHOUN
cthepe;

6.8. MHBecTop, B TOM 4HCIE€ HEOAHOKPATHO NOIydaromuid noxon oT CHenok, 3aKiIouaeMbIX C
ncnoin3oBanreM [lmardopmer, 3aBepser OnepaTopa, YTO OH OCYIIECTBISET TaKylO0 NEATEIHHOCTH B
COOTBETCTBUU € TPeOOBaHUSIMH 3aKOHOaTeNbCTBa Poccuiickoit dexepanui.

6.9. MuBecTop He nMeeT k OnepaTtopy, NpeTeH3Ul B CBA3H ¢ HEUCITOMHEHNEM CIIENOK, 3aKITI04aeMBbIX
¢ ucnonp3oBanreM Ilmardopmel, Tak Kak Takue IEHCTBHUS HAXOIATCS BHE MX PA3yMHOTO KOHTPOJS U
MX BO3MOXXHOCTH MPEABUIETh U MPEJOTBPATUTH;

6.10. HBecTOp MOHMMAET, YTO HUKaKas WHopManus, monydeHHas uM ot Ormeparopa He SBIIeTCS U
HE MOXET paccMaTpuBaThCcsl KaK pEKOMEHJAIMs s coBepileHus onepanuii, Caemok c¢
ucnons3oBanueM (ynkunonana Ilnardopmel. MHBecTOp mpH3HAET M MOHUMAET, YTO MHPOPMALHS,
npencTtasneHHas Ha Ilmardopme sBrseTcs WHONKATHBHOW, M HE SBIAETCS HU 3aBEPEHUSMHE, HU
npu3bsiBoM Oreparopa oOCyIECTBIATh HHBECTUPOBAHNE TIOCPEICTBOM.

7. Omeparop HE TapaHTHUPYET BO3MOXXHOCTh BO3MEIICHUSI HHBECTUITUH IO TTporpaMMaM BO3MEIIEHUS
WHBECTUIIMH YacTHBIM HHBecTopaM (OM3HEC aHrenam), peann3yemMbiM HHOBAaIMOHHBIM HEHTPOM
“CkonkoBo”! u @ougoM “MOCKOBCKHIA WHHOBAIIMOHHBII KJ'IaCTep”z, a Takke HE HeceT
OTBETCTBEHHOCTSH 32 PEajM3aIHI0 TaHHBIX MMPOTPaMM.

8. Bce BblleckazaHHOE HE MMEET IIENbI0 3aCTaBUTh MHBecTOpa OTKa3aThCsl OT OCYILIECTBIICHUS
Cnenox Ha Ilnmardopme, a nume TpU3BaHO MOMOYb MHBECTOPY IOHSATH PHUCKH, CBS3aHHEBIE C
WHBECTUPOBAHHUEM, OIPEJEIUTh MX IPHUEMIIEMOCTh, PEaJIbHO OICHWTh CBOM (PMHAHCOBEBIE IETH U
BO3MOKHOCTM M OTBETCTBEHHO MOAONTH K pELICHHIO BONpOca B BHIOOpE HMHBECTHLHUOHHOTO
TIPEIOKEHUSI.

! Comacno Tlocranosnenuto Ipasurensctsa Poccuiickoii @enepannu ot 17.08.2019 Ne 1070 “O6 yrBeprnennu [IpaBun npeaocTaBieHus
cybcuanu u3 (enepanbHOro OromkeTa HeKOMMepueckoil opranusanun Pouxa passutus LleHTpa pa3paboTKu M KOMMEpIHAIN3ALNH HOBBIX
TEXHOJIOTHil Ha BO3MEIICHHUE YaCTH 3aTpaT (PH3MYCCKUM JIMIAM, OCYIICCTBUBIINM HHBECTULHMU HA PAaHHUX CTaJUAX B IOPHANYECKHUE JIHIIA,
MOJMyYUBIIAE CTAaTyC YYacTHHKA IPOCKTa CO3JaHHMS U obOecredeHHs (yHKIMOHMPOBAHUS HHHOBAIMOHHOrO IeHTpa “CKONKOBO”,
ompesieNieMOoi McXoisd W3 00bEMa YIUIAYEHHOTO HAJora Ha JOXOibl (PU3MYECKHX JHMII M He mpeBblmaromieil 50 NpoIeHTOB Takmx
HMHBECTHLIMH, B pamMKax mnoxmporpaMmbl “Co3aHue M pPa3BUTHE WHHOBAIMOHHOTO LEeHTpa ‘“‘CKOJKOBO” TOCYIapCTBEHHOM IMPOrpamMMbI
Poccuniickoii Oeneparu "IKOHOMHYIECKOE Pa3BUTHE H HHHOBAIMOHHAS YKOHOMUKA™.

? Comacuo Hocranosnenuto Ipasutenscrsa ropoga Mocksbl ot 27.12.2019 Ne 1863-I1IT “O ¢uHaHCOBOI MOAAEPKKe, HAPABIEHHOI HA
pa3BUTHE NHHOBAlIMOHHOM JESATENBHOCTH B ropose Mockse”.



9. Cosepmienne MuBectopom neiictBuii mo peructpauuu Ha Ilnardopme moaTBep)kAaeT, dTO
WNuBecTop o3HakoMuics ¢ HacTosmied Jlexmaparmueidt (yBemOMIJIGHHEM) U OCO3HAET, dYTO
WHBECTUPOBaHUE TMOCpeAcTBOM [lnaTgopMbl sBISETCS BBICOKOPHCKOBAHHBIM M MOXET TPUBECTU K
MOTepe BCEX NHBECTUIMH B IIOJIHOM O00BEME.

VYnpasnstomuii maptaep AO “Bpaitn6okec BuCu”
Annbept BanepreBud AnneB
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